


Annexure - 1 

Summary of Proceedings and Voting Results of the Meeting of the Equity Shareholders of 
Nelco Limited convened by the Hon'ble National Company Law Tribunal. Mumbai Bench 

The Meeting of the Equity Shareholders of the Company convened by the Hon'ble National 
Company Law Tribunal, Mumbai Bench (Meeting) was held on Friday, 18 th May 2018 at 
11.00 a.m. at Ebony, Hotel Regenza By Tunga, Ground floor, Plot No.37, Sector 30-A Vashi, 
Navi Mumbai - 400 703. 

Mr. R.R. Bhinge informed that the Meeting was convened pursuant to the Order of the 
Hon'ble National Company Law Tribunal, Mumbai Bench (NCL T) dated 2nd February 2018 
and 28 th March 2018 (Order) in the matter of the Composite Scheme of Arrangement and 
Amalgamation amongst Nelco Limited, Tatanet Services Limited and Nelco Network 
Products Limited and their respective Shareholders and Creditors (Scheme). He further 
informed that vide the said Orders, the NCL T had appointed him as Chairman to preside 
over the meeting. 

The requisite quorum being present, the Chairman called the meeting to order. 
Mr. K. Raghuraman, Mr. K. Ramachandran and Ms. Hema Hattangady not attended the 
meeting. 

The Notice of the Meeting, the Explanatory Statement under Section 230(3), 232(2) and 102 
of the Companies Act, 2013 read with the Rules framed thereunder and the Scheme, had 
already been dispatched to all the members. With the consent of the Members, the Notice 
convening the Meeting was taken as read. 

The Chairman then provided a brief background and rationale for the Scheme. 

The following resolution set out in the Notice convening the meeting was put to the Members 
for voting. 

Item Details of the Agenda Resolution required 
No. 

1. Approval of Composite Scheme of Arrangement and Requisite Majority 
Amalgamation amongst Nelco Limited, Tata net 
Services Limited and Nelco Network Products Limited 
and their respective Shareholders and Creditors. 

The Chairman informed the Members that as required under the Companies Act, 2013 read 
with the Companies (Compromises, Arrangements and Amalgamation) Rules 2016 and the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015; the Company had provided its Shareholders the facility to cast their vote 
through Postal Ballot and through remote evoting administered by National Securities 
Depository Limited. Further, the Chairman also informed that the facility of electronics voting 
(tablet based) was available at the venue of the meeting for the Members who had earlier 
not exercised their vote through postal ballot or remote e-voting. 

The Chairman informed the Members that Mr. P. N. Parikh, Practising Company Secretary 
(FCS No.327) or failing him Mr. Mitesh Dhabliwala, Practising Company Secretary (FCS 
No.8331) of M/s. Parikh and Associates, Company Secretaries had been appointed as 
Scrutiniser to conduct the postal ballot process, to supervise that the remote e-voting and 
voting at the Meeting was done in a fair and transparent manner.;,,:. :::;;--  
























